FE—EEIKPetE/NZEE



Petfg EIFRIR

B 2AERMEEREZ - 12E50001K0.87% - BEMIIEEUR7.54% - W BHENE « BE
Bk BEERD -
B3 DIK - 2E500863.96% - BEM)IEBIIX11.4% - RERTE N - LEEEFE
BERERNMANBEIERIES  HEHRKRRE -
Stoxx Global Pet Care}g B{l R EEFRIR (%)

mMTD m2H YTD

10.9
6.5 7.5
0.4 1.0
. I _1'3 I -0.8
-8.7
-11.4 121
-14.8 -13.8
B IRIE Pet Caref5 2! B E VB E
ERIHKIR : Bloomberg + E—&RIEEEIE - #Z22026/3/19 2



pHlshRZ - BEEREEARE

AR HERERE - KEMGEURER - AENE - BEEREET=RER M -
RHBEASBER ; REE MRERRE R - REKRMBEZLREELRH - R5500
25Q4 R R14% - BZBNEBRIRI(73%ERIRE - HPRIREKSE2%) -

R aEMAS - AFIRFERR £ &500 2025Q4 7 Fl FR3R

R ——10FEEMN R (G )

12 © mAbove »Match mBelow Above | Match | Below
S&P 500 73% | 5% | 23%

10 5 Consumer Discretionary| 54% | 4% | 41%
Consumer Staples| 86% - 14%

Energy| 86% - 114%
Financials| 71% | 7% | 23%
Health Care| 82% | 3% | 15%
Industrials| 73% | 4% | 23%
Materials| 50% | 4% | 46%

Real Estate| 55% | 19% | 26%
Technology| 92% | 1% | 7%
Comm. Services| 70% - 30%
Utilities| 53% | 13% | 33%

0 0
2018 2019 2020 2021 2022 2023 2024 2025

ERAR : Bloomberg - 88— 15%3E - 2026/3/16 3



BEEMAKRWEAIEE

mTHERSERGBSITEZPEE  SE}EERBMER -
B EFRTHE - F4Q25RIIBAENLFIDEE - CHSFEMFEUNFHEE - ST L¥F
FREFFRLEABR - RAEAERANBEFEREHB) R -

~ . o g A s -
ITALUR - =R IRENEEIR EBlERAIREN AR
S&P 500 BEERIA 2025/1-11 8202512 ESHME » AL &P 500 % BER EREHBILEIEE(A025 1026+ 2026) » BALL
1 30
0
30 .
2 0
10 18 - /i /
0 (10
(20)

s . PR & S FL P P PSS
o & @%@ @%@ % @gﬁ@ %&\xﬁ% B gf ub @W&” & & & ¢ ﬂ)@\“&‘ # g w@@ of
P > > ! ¥
B0/ mABIES mIQ5 WIQIEF B 2QF
BERAOR g EIRE - $—REEIE - 2026/3/13 4



BN AGEELINEE

B BENERNEESHTHENEEEIRRY  AEREFEERS - NMLEERE
RISEREABERE - BNERF5|ENBRESE  mEEEZ NMIHEREL -

B EBEREABRER  EYEXRFEREEM(rerating NER - A BINFHEE
BRERRNAT -

EFHEAZ LUK Nasdaq 100 5 S&P 500 EEEEZ -
RERBED1E 55{ J:,BFL 10%

ERNR : FactSet - B5—EIRIEEIE - 2025/9/30~2026/3/19 5




Fitt O AR - MR RTARS

B ==FATEAEEAFNEYERME  mAA40% - BEVESIERERZLES
HABI R E518 - 2022 F B X8R 45 ;?EE?E?EE’\J%E%%Z%CAGRE%’\JOJ% 0
REEEThIS R ERR RIS N4 5% B RBIZE  IEEHETERE S
(Premium)iR R 3= B (Treats) °

B =EEYHEHRERLIA%=50.7%+B0.7%+ 5 1#H3% -

SIEEEAMERTEEE SlEEREERE LA EIRAR3.3E

Global pet food retail sales by segment (USDm, fixed currencies, Pet food price points (2024, indexed to economy = 100)
constant prices, percentages in boxes refer to 2011-25 CAGR)

mEconomy  Mid-priced ®mPremium (therapeutic) ®Premium (non-therapeutic) ®Treats mCatFood ©Dog Food

140,000 7x
120,000 Bx
100,000 5x
80,000 4x
BBl 4.6Y
60,000 - = - x
----- - - -
40,000
2%
20,000
ifinnnnnniil =
: L]
Yoy eere 225883 8 ox
LT RIIL IR LI LR 3 8§ 8 Economy Mid-priced Prai:.'ri::l..(pﬁn- Premium (therapeutic)
BERHR : GS - F—ERIEEE - 2026/3/5 6



RV EmSERENFES|EE

B EEMEHNHmRFREEHEEEY - 2R LRI ERUFEEREMN - BEERE
HZ2IEE(Mars)iV25% - &= E& 2 (Colgate-Palmolive + T N EBAHIll's)AU8% L2 18 A EE
15 (General Mills - & N #ABlue Buffalo)id7% °

B EEEREETEEREZEANS NG
BEmAEGUSIRAARR  GEE5I42% -

EEREAEETRARER BEEREANIZRNEERE

EEF' ZIN <<<,;E

nmy > <X

Nestlé organic growth contribution from PetCare vs rest of the PetCare profitability and contribution to Nestlé’s UTOP (CHF bn)
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US: Puppy and kitten specific pet food sales (12-week growth)

Pet sales split between cat and dog food by company (2024)
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